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Xr lqwxlwr gh gdu pdlru lpsxovr 2 irupd65r 7wlfd grv ixqflrq3ulrv
s<eolfrv: r Mrplvvduldgr frqwud d Mruuxs65r odq6rx qr lq9flr ghvwh dqr
dv ?Yulhqwd6;hv sdud xpd Mrqgxwd /qwhjud grv ^udedokdgruhv gd
Kgplqlvwud65r Z<eolfd@ h dv ?Zursrvwdv sdud Ooderud65r gr M:gljr gh
Sqwhjulgdgh sdud rv ]huyl6rv=Sqvwlwxl6;hv Z<eolfrv@< Zuhvhqwhphqwh ghfruuhp
dv vhvv;hv uhdol}dgdv shor MMKM sdud r shvvrdo gh gluhf65r h fkhild: rqgh
vh g5r hvfoduhflphqwrv vreuh r frqwh<gr gdv uhihulgdv hgl6;hv h vh wurfdp
lpsuhvv;hv vreuh r f:gljr lqwhuqr< Xxpd vhjxqgd idvh: kdyhu3 vhvv;hv
ghvwlqdgdv drv ixqflrq3ulrv s<eolfrv hp jhudo< . ghvhmr gr MMKM txh fdgd
vhuyl6r hoderuh xp f:gljr gh lqwhjulgdgh sdud rv vhxv wudedokdgruhv<

Mrqvrolgdu r vhqwlgr gd krqhvwlgdgh h surpryhu d irupd65r 7wlfd grv
vhuylgruhv s<eolfrv frqvwlwxl: ghvgh vhpsuh: xp grv remhfwlyrv gr MMKM
qr fxpsulphqwr gdv vxdv dwulexl6;hv< Kv ?Yulhqwd6;hv@ vlqwhwl}dp dv qrupdv
ohjdlv txh uhjxodp d frqgxwd grv ixqflrq3ulrv s<eolfrv h dohuwdp;qrv sdud
dvshfwrv srvvlyhophqwh qhjoljhqfldgrv qr h{huf9flr gdv vxdv ixq6;hv< Mrp
dv ?Yulhqwd6;hv@ suhwhqgh;vh: vlpxowdqhdphqwh: ghvshuwdu d dwhq65r qrv
ixqflrq3ulrv s<eolfrv sdud d ghrqwrorjld surilvvlrqdo h idflolwdu;okhv r
frqkhflphqwr gd ohjlvod65r gd ixq65r s<eolfd h grv ghyhuhv qhod suhfhlwxdgrv:
gh prgr d plqlpl}du r ulvfr gh fdlu: sru hqjdqr: qdv pdokdv gd mxvwl6d<
Xr hqwdqwr: sdud d frqvrolgd65r gr vhqwlgr gd lqwhjulgdgh: r txh lpsruwd
dflpd gh wxgr 7 d fuld65r gh xp vlvwhpd gh jhvw5r shupdqhqwh h hilfd}
qhvwd pdw7uld h iru6d prudo< .: srlv: qhfhvv3ulr txh fdgd vhuyl6r whqkd xp
f:gljr lqwhuqr txh uhjxodul}h d frqgxwd gr vhx shvvrdo qr h{huf9flr gh
ixq6;hv s<eolfdv h txh dwhqgd 2 sduwlfxodulgdgh gr su:sulr vhuyl6r< K xp
wudedokdgru gd ixq65r s<eolfd: txh ghyh suhvwdu vhuyl6rv gh txdolgdgh drv
flgdg5rv h vdoydjxdugdu r lqwhuhvvh s<eolfr: vhu 9qwhjur 7 r txh d 7wlfd
surilvvlrqdo: qr p9qlpr: okh h{ljh<

K ilvfdol}d65r h d froderud65r grv flgdg5rv v5r ljxdophqwh lqglvshqv3yhlv
sdud d surpr65r gd lqwhjulgdgh qd ixq65r s<eolfd< Xhvwh vhqwlgr: dv
?Yulhqwd6;hv@ wdpe7p suhwhqghp vhuylu frpr uhihu8qfld drv flgdg5rv:
shuplwlqgr;okhv frqkhfhu phokru dv h{lj8qfldv gr h{huf9flr gh ixq6;hv
s<eolfdv< Nhvwh prgr: kdyhu3 phqrv pdo hqwhqglgrv: xpd pdlru ilvfdol}d65r
vreuh d ohjdolgdgh gd dfwlylgdgh gd Kgplqlvwud65r Z<eolfd h xp hviru6r
frqmxqwr qd surpr65r gd lqwhjulgdgh qd ixq65r s<eolfd<

Prupdu ixqflrq3ulrv s<eolfrv 9qwhjurv 7 xpd wduhid vlvwhp3wlfd: lpsruwdqwh
h frpsoh{d txh ghyh frqwdu frp r dsrlr h froderud65r gr Qryhuqr:
ixqflrq3ulrv s<eolfrv h flgdg5rv< Y odq6dphqwr gdv ?Yulhqwd6;hv@ h gdv
?Zursrvwdv@ q5r uhsuhvhqwd pdlv gh xp shtxhqr frqwulexwr sdud hvwd fdxvd<
Y MMKM ghvhmd frqwlqxdu d frqwdu frp r dsrlr gh wrgrv qr ixwxur h
pdqwhu;vh;3 dehuwr d rslql;hv h vxjhvw;hv< ^xgr sdud txh dmdprv
frqmxjdgdphqwh uxpr dr ixwxur<

;HE>MBF =H <<:<
X+<?A ; Keulo gh @>>C

>V[xw`H Mrplvvduldgr frqwud d Mruuxs65r
<``cVW_Sxw`H Nhsduwdphqwr gh \hod6;hv Mrpxqlw3uldv

gr MMKM
=Wd[Y_ W SccS_\` YcuX[U`H Luxqr Nhvljq

B^acWddw`H Luxqr Nhvljq
M[cSYW^H @:>>>

Kv vxjhvw;hv h rv shglgrv gh dtxlvl65r gr Lrohwlp gr
MMKM ghyhp vhu gluljlgrv dH Mrplvvduldgr frqwud d

Mruuxs65r = Nhsduwdphqwr gh \hod6;hv Mrpxqlw3uldv
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Y \hodw:ulr gh Kfwlylgdghv gr MMKM @>>B irl: qrv whuprv
gd ohl: hqwuhjxh dr Mkhih gr O{hfxwlyr: h vhu3 sxeolfdgr ghqwur
hp euhyh< Pd} xpd dsuhvhqwd65r sruphqrul}dgd h xp edodq6r
gdv df6;hv ghvhqyroylgdv hp @>>B shor MMKM qdv 3uhdv gr
frpedwh 2 fruuxs65r: gd suryhgruld gh mxvwl6d h gdv uhod6;hv
frpxqlw3uldv<

Op @>>B r MMKM uhfhehx xp wrwdo gh ?<@@E txhl{dv h
sduwlflsd6;hv: fruuhvsrqghqgr d xpd vxelgd gh ?A:G7 uhodwlydphqwh
2v ?<>EE uhjlvwdgdv hp @>>A< Y dxphqwr lqflglx hvvhqfldophqwh
qd 3uhd gd suryhgruld gh mxvwl6d: idfwr txh whyh qd ruljhp:
surydyhophqwh: r uhiru6r gd glyxojd65r gdv ixq6;hv gd suryhgruld
gh mxvwl6d h d wrpdgd gh phglgdv shor MMKM ylvdqgr idflolwdu d
ylgd gd srsxod65r< Nrv ?<@@E fdvrv uhfhelgrv: C?G uhxqludp
frqgl6;hv sdud vhuhp dfrpsdqkdgrv< ]rpdgrv rv fdvrv uhdehuwrv
h rv wudqvlwdgrv gr dqr gh @>>A: irudp wudwdgrv DG? fdvrv< Y
q<phur gh surfhvvrv lqvwux9grv irl gh ?DA: grv txdlv ED lqvwux9grv
qr phvpr dqr: h rv uhvwdqwhv uhdehuwrv h wudqvlwdgrv gr dqr
dqwhulru< Yv rxwurv C@F fdvrv irudp wudwdgrv dwudy7v gd
dyhuljxd65r suholplqdu: uhphvvd h rxwurv: vhp lqvwux65r gh
surfhvvr< Puxwr gh xp dqr gh wudedokr: B?C fdvrv vhp lqvwux65r
gh surfhvvr h G? fdvrv frp surfhvvr lqvwux9gr irudp gdgrv
frpr ilqgrv< Nh hqwuh hvwhv <owlprv:
?@ irudp hqfdplqkdgrv sdud r
Wlqlvw7ulr Z<eolfr h E@ wudqvlwdudp
sdud @>>C<

Nr wrwdo gdv txhl{dv uhfhelgdv
hp @>>B: fhufd gh phwdgh irudp gh
lqflg8qfld fulplqdo< Kv pdw7uldv pdlv
ylvdgdv qhvwdv txhl{dv frqwlqxdudp d
vhu su3wlfdv gh fruuxs65r: gh dexvr
gr srghu h exuod sru ixqflrq3ulrv
s<eolfrv< ]lpxowdqhdphqwh: y3ulrv fdvrv
gh ixqflrq3ulrv s<eolfrv vxvshlwrv gh
fruuxs65r sdvvlyd h gh dexvr gh srghu
irudp ghvfrehuwrv gr MMKM: txh vh
pdqwhyh dwhqwr drv sureohpdv gh
fruuxs65r h iudxgh ghfruuhqwhv gr
fuhvflphqwr hfrq:plfr<

Y frpedwh 2 fruuxs65r hohlwrudo
frqvwlwxl: qr su:{lpr dqr: xpd sulrulgdgh gr MMKM< Op ilqdlv
gh @>>B: irl fuldgr xp juxsr gh hvwxgr h xp rxwur gh lqyhvwljd65r
frqwud d fruuxs65r hohlwrudo: frp txh vh suhwhqgh dvvhjxudu r
sodqhdphqwr gdv df6;hv dqwhv gr lq9flr gdv hohl6;hv sdud d A<~
Kvvhpeohld Vhjlvodwlyd hp @>>C< [xdqwr drv fdvrv gh fruuxs65r
lqyhvwljdgrv dwudy7v gh frrshud65r wudqviurqwhlul6d hp @>>B:
irudp @B< _p q<phur phqru txh r gr dqr dqwhulru<

Xd 3uhd gd suryhgruld gh mxvwl6d: hp @>>B: dxphqwdudp:
pxlwr: wdqwr r q<phur gdv txhl{dv h sduwlflsd6;hv frpr r gh
shglgrv gh dsrlr h lqirupd6;hv< Prudp uhfhelgdv A?? txhl{dv
h sduwlflsd6;hv: txh: frqmxqwdphqwh frp dv shqghqwhv:
frqwulex9udp sdud xp wrwdo gh ADC txhl{dv h sduwlflsd6;hv wudwdgdv
hp @>>BI hvwh q<phur uhsuhvhqwd xp vljqlilfdwlyr dfu7vflpr: gh
B@:D7: uhodwlydphqwh dr dqr dqwhulru< Nh hqwuh dv txhl{dv h
sduwlflsd6;hv wudwdgdv: @F@ irudp gdgdv frpr ilqgdv< Zdud r
wudwdphqwr ghvwhv fdvrv: r MMKM uhfruuhx d phlrv gh lqwhuyhq65r
ioh{9yhlv h suhylvwrv qd ohl: hviru6dqgr;vh sru uhvroyhu rv sureohpdv
frqfuhwrv grv flgdg5rv frp udslgh}: hylwdqgr shugdv gh whpsr
frp dv irupdolgdgh gd lqvwux65r gr surfhvvr< Zru vxd yh}: rv
shglgrv gh dsrlr h lqirupd6;hv vrpdudp DBCI pdlv FC:G7 gr
txh hp @>>A< Sqirupd6;hv uhodwlydv dr uhjlph h ohjlvod65r gd
ixq65r s<eolfd irudp dv pdlv vrolflwdgdv<

\hodwlydphqwh dr frqiolwr gh lqwhuhvvhv qr h{huf9flr gh
ixq6;hv s<eolfdv: h whqgr hp frqvlghud65r dv vlwxd6;hv ghwhfwdgdv
dr orqjr grv dqrv: txhu qr wudwdphqwr gdv txhl{dv txhu qd

shvtxlvd gh uhjlphv mxu9glfrv: r MMKM surgx}lx dv ?Yulhqwd6;hv
sdud xpd Mrqgxwd /qwhjud grv ^udedokdgruhv gd Kgplqlvwud65r
Z<eolfd@ h dv ?Zursrvwdv sdud Ooderud65r gr M:gljr gh Sqwhjulgdgh
sdud rv ]huyl6rv=Sqvwlwxl6;hv Z<eolfrv@< Zru rxwur odgr: r MMKM
survvhjxlx d frrshud65r frp r Sqvwlwxwr sdud rv Kvvxqwrv M9ylfrv
h Wxqlflsdlv: d Nluhf65r grv ]huyl6rv gh ]d<gh h r Sqvwlwxwr gh
Zurpr65r gr Mrp7uflr h gr Sqyhvwlphqwr: hp surmhfwrv gh
shvtxlvd gr ixqflrqdphqwr hp vxexqlgdghv ghohv ghshqghqwhv:
ehp frpr frqwlqxrx d dfrpsdqkdu d dsolfd65r gdv phglgdv gh
phokruld: qd vhtx8qfld gd frqfoxv5r grv uhvshfwlyrv surmhfwrv<

Op @>>B: dv df6;hv ylvdqgr d jhqhudol}d65r gr vhqwlgr gd
lqwhjulgdgh: dvvhjxudgdv gxudqwh y3ulrv dqrv: ghudp judgxdophqwh
oxjdu d df6;hv surjudpdgdv vhjxqgr d sduwlfxodulgdgh grv vhxv
ghvwlqdw3ulrv< Zdud rv wudedokdgruhv gd ixq65r s<eolfd gh glihuhqwhv
3uhdv uhdol}dudp;vh sdohvwudv vxeruglqdgdv d whpdv hvshf9ilfrv:
frpr d lqwhjulgdgh rx d dtxlvl65r gh ehqv h vhuyl6rv< [xdqgr
2 mxyhqwxgh: survvhjxlx;vh frp rv ?Zurjudpdv gh Ogxfd65r sdud
d Sqwhjulgdgh@: frqfhelgrv wdqwr sdud rv doxqrv gr hqvlqr sulp3ulr
frpr gr vhfxqg3ulr< Xr dqr hp dq3olvh: r MMKM surpryhx
AFC sdohvwudv: fro:txlrv h QJLFMDJKM whqgr rv sduwlflsdqwhv
dwlqjlgr r q<phur uhfrugh gh A><EDF<

Oqtxdgudgr qr remhfwlyr gh h{sdqglu dlqgd pdlv dv uhod6;hv
frpxqlw3uldv: gh vhu pdlv hilfd} qd vhqvlelol}d65r h gh iruqhfhu
yldv pdlv dfhvv9yhlv sdud d dsuhvhqwd65r gh txhl{dv h gh shglgrv
gh lqirupd65r: d Nhohjd65r gr MMKM hqwurx hp ixqflrqdphqwr
hp Nh}hpeur gh @>>A< Nhvgh d vxd fuld65r: k3 srxfr pdlv gh
xp dqr: txh yhp wrpdqgr d lqlfldwlyd gh ylvlwdu dv dvvrfld6;hv
gd }rqd qruwh h gh dv frqylgdu sdud d ylvlwduhp: gh rujdql}du
dfwlylgdghv frpxqlw3uldv h rxylu dv rslql;hv h vxjhvw;hv grv
uhvlghqwhv uhodwlydphqwh d surpr65r gd lqwhjulgdgh qd \KOW:
gh prgr d dsur{lpdu r MMKM gd srsxod65r< Nh uhihulu dlqgd
txh d Nhohjd65r m3 dwhqghx B@? flgdg5rv txh ylhudp dsuhvhqwdu
txhl{dv h shglu dsrlr h lqirupd6;hv<

Op vxpd: jud6dv dr hviru6r frqmxqwr gh wrgrv rv vhfwruhv
vrfldlv: d vlwxd65r gd lqwhjulgdgh vrfldo hp Wdfdx hvw3 pxlwr
phokru h phuhfh d dsuryd65r gd vxd srsxod65r< ]h 7 yhugdgh
txh rv sulphlurv sdvvrv m3 irudp gdgrv: q5r 7 phqrv yhugdgh
txh dv h{shfwdwlydv grv flgdg5rv sdud d frqvwux65r gh xpd
vrflhgdgh 9qwhjud q5r glplqx9udp< Mrp r fuhvflphqwr hfrq:plfr
h d glyhuvlilfd65r gh lqwhuhvvhv vrfldlv: rv phlrv gd fruuxs65r
h iudxgh whqghp d vhu pdlv hqfrehuwrv h vrilvwlfdgrv: r txh h{ljh
r uhiru6r gd surpr65r gd lqwhjulgdgh<

\hilud;vh txh: pdlv wdugh: r wh{wr 9qwhjudo gr uhodw:ulr hvwdu3
glvsrq9yho sdud frqvxowd grv lqwhuhvvdgrv qd s3jlqd hohfwu:qlfd
gr MMKM 8kwwsH==zzz<ffdf<ruj<pr9<
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Y Mrplvv3ulr frqwud d Mruuxs65r h{sulplx r ghvhmr gh txh: frp d sxeolfd65r gdv gxdv eurfkxudv
yhuvdqgr d 7wlfd h: pdlv wdugh: d uhdol}d65r gh xpd v7ulh gh df6;hv qr 4pelwr gd vxd glyxojd65r:
iltxh idflolwdgr drv wudedokdgruhv gd Kgplqlvwud65r Z<eolfd h phvpr drv flgdg5rv hp jhudo: r
frqkhflphqwr gd ohjlvod65r gd ixq65r s<eolfd h grv ghyhuhv qhod suhfhlwxdgrv< Mkhrqj _ fkdprx
d dwhq65r grv ixqflrq3ulrv s<eolfrv sdud txh frqkh6dp h fxpsudp d ohl: plqlpl}dqgr dvvlp r ulvfr
gh fdlu: sru ghvfrqkhflphqwr: qdv pdokdv gd mxvwl6d< *Yv ixqflrq3ulrv s<eolfrv ghyhp gdu lpsruw4qfld
uhgreudgd 2 7wlfd surilvvlrqdo qr ghvhpshqkr gh ixq6;hv: fuldu h pdqwhu xpd srvwxud 9qwhjud h:
gdqgr r h{hpsor frp d vxd su:suld frqgxwd: wudqvplwlu 2 vrflhgdgh: hp ehqhi9flr gd srsxod65r:
xpd dwprvihud gh ohjdolgdgh: lqwhjulgdgh h hilf3fld txh ghyh fdudfwhul}du d fxowxud dgplqlvwudwlyd,:
vxeolqkrx<

KRPNSOQ MR LLJL

jkov`f^n ak ``^`

BGq<BH =: <:FI:GA: => =BONE@:onH =:L *HKB>GM:osL I:K:
NF: <HG=NM: qGM>@K: =HL MK:;:EA:=HK>L =:

:=FBGBLMK:onH It;EB<:+

Rr Rdx adk: Porulqgd Mkdq h Mkhrqj _ suhvlglqgr dr dfwr vrohqh ?\hjdu
3uyruhv gh edpex@: vlperol}dqgr txh wrgrv rv ixqflrq3ulrv s<eolfrv vh ghyhp
hviru6du sru id}hu fuhvfhu qhohv r vhqwlgr gh ?Mdu3fwhu qreuh: frqgxwd 9qwhjud@

Xr frqwh{wr gr dsurixqgdphqwr gd
uhirupd dgplqlvwudwlyd hpsuhhqglgd shor
Qryhuqr gd \KOW: h frp ylvwd dr uhiru6r
gd jhvw5r gd frqgxwd grv wudedokdgruhv
gd Kgplqlvwud65r Z<eolfd: r MMKM odq6rx:
d @B gh Tdqhlur: dv ?Yulhqwd6;hv sdud xpd
Mrqgxwd /qwhjud grv ^udedokdgruhv gd
Kgplqlvwud65r Z<eolfd@ h dv ?Zursrvwdv
sdud Ooderud65r gr M:gljr gh Sqwhjulgdgh
sdud rv ]huyl6rv=Sqvwlwxl6;hv Z<eolfrv@< Xr
phvpr gld: 2v ?> krudv gd pdqk5: whyh
oxjdu qr aruog ^udgh Mhqwhu Wdfdx d
fhulp:qld gh lq9flr gd fdpsdqkd gh
glyxojd65r h vhvv5r gh hvfoduhflphqwr
vreuh dv uhihulgdv eurfkxudv: txh frqw8p
rulhqwd6;hv uhodwlydv 2 7wlfd h frqgxwd grv
ixqflrq3ulrv s<eolfrv<

- fhulp:qld suhvlgludp r Mkhih gr
O{hfxwlyr: Rr Rdx adk: d ]hfuhw3uld sdud
d Kgplqlvwud65r h Txvwl6d: Porulqgd Mkdq:
h r Mrplvv3ulr frqwud d Mruuxs65r:
Mkhrqj _: whqgr glvfxuvdgr rv grlv
<owlprv<

Wdlv gh ?C> gluljhqwhv grv jdelqhwhv: vhuyl6rv h lqvwlwxl6;hv hvwlyhudp suhvhqwhv qd dfwlylgdgh
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Y Qryhuqr gd \KOW frqwlqxdu3 d dsrldu h lpsxovlrqdu
d frqvwux65r gh xpd Kgplqlvwud65r lqfruuxswd h d uhiru6du
d frrshud65r h d frpxqlfd65r frp r MMKM: iulvrx Porulqgd
Mkdq qr vhx glvfxuvr< ]hjxqgr d ]hfuhw3uld: sdud r hihlwr:
surfxudu;vh;3 phokrudu dv qrupdv uhodwlydv dr ixqflrqdphqwr
dgplqlvwudwlyr: holplqdu rv hvsd6rv flq}hqwrv qr ixqflrqdphqwr
dgplqlvwudwlyr h uhiru6du d jhvw5r lqwhjudgd grv wudedokdgruhv
gd Kgplqlvwud65r Z<eolfd: frp r remhfwlyr gh suhyhqlu h
frpedwhu d fruuxs65r ghvgh d vxd ruljhp h gh sxqlu rv
lqiudfwruhv vhyhudphqwh h qrv whuprv gd ohl<

Xd vhvv5r gh hvfoduhflphqwr txh vh vhjxlx 2 fhulp:qld
d dgmxqwd gr Mrplvv3ulr frqwud d Mruuxs65r: ^rx adl Prqj:
h{solfrx r remhfwlyr gd frpsdqkd gd glyxojd65r h r frqwh<gr
gdv gxdv eurfkxudv: ehp frpr ghx d frqkhfhu vlwxd6;hv gh
lohjdolgdgh txh rfruuhp frp pdlru iuhtx8qfld<

Y Mkhih gr O{hfxwlyr frp flqfr gh}hqdv gh fkhihv gh jdelqhwhv h gluhfwruhv gh vhuyl6rv: ghsrlv gd fhulp:qld
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Y MMKM yhp uhdol}dqgr vhvv;hv gh hvfoduhflphqwr sdud r shvvrdo gh gluhf65r
h fkhild h sdud rv uhvwdqwhv ixqflrq3ulrv s<eolfrv sdud txh iltxhp phokru
hvfoduhflgrv vreuh dv ?Yulhqwd6;hv sdud xpd Mrqgxwd /qwhjud grv ^udedokdgruhv
gd Kgplqlvwud65r Z<eolfd@ h dv ?Zursrvwdv sdud Ooderud65r gr M:gljr gh Sqwhjulgdgh
sdud rv ]huyl6rv=Sqvwlwxl6;hv Z<eolfrv@<

GE? shvvrdv hvwlyhudp suhvhqwhv qdv vhvv;hv ghvwlqdgdv dr shvvrdo gh gluhf65r
h fkhild: lqfoxlqgr xpd hp o9qjxd sruwxjxhvd: txh whuplqdudp hp ilqdlv gh Wdu6r<
Kv vhvv;hv txh w8p frpr ghvwlqdw3ulrv rv uhvwdqwhv ixqflrq3ulrv s<eolfrv lqvhuhp;
vh qd vhjxqgd idvh gr surjudpd gh glyxojd65r: txh whuplqdu3 hp ilqdlv gh Wdlr:
vhjxqgr hvw3 suhylvwr< Xhvwh 4pelwr: irudp m3 rujdql}dgdv ?? vhvv;hv sdud r
Sqvwlwxwr sdud rv Kvvxqwrv M9ylfrv h Wxqlflsdlv h ?D sdud r Mrusr gh Zro9fld gh
]hjxudq6d Z<eolfd: whqgr frqwdgr frp CA>> sduwlflsdqwhv< Zuhvhqwhphqwh hvw5r
d ghfruuhu vhvv;hv lg8qwlfdv rujdql}dgdv shor MMKM: hp frrshud65r frp rxwurv
vhuyl6rv: hqwuh rv txdlv d Nluhf65r grv ]huyl6rv gh ]d<gh: Mrusr grv Lrpehlurv:
]huyl6rv gh Koi4qghjd h Zro9fld Txglfl3uld<

Mduwd}

Mdsd gdv ?Yulhqwd6;hv@

Mdsd gdv ?Zursrvwdv@

]hvv5r gh hvfoduhflphqwr ghvwlqdgd dr shvvrdo gh gluhf65r h fkhild

]hvv5r gh hvfoduhflphqwr ghvwlqdgd drv ixqflrq3ulrv s<eolfrv hp jhudo
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Xr 4pelwr gd glyxojd65r gdv ?Yulhqwd6;hv sdud xpd Mrqgxwd /qwhjud grv ^udedokdgruhv gd Kgplqlvwud65r Z<eolfd@: r
MMKM surjudprx xpd v7ulh gh dfwlylgdghv< Kw7 dr prphqwr: irudp m3 uhdol}dgdv B? vhvv;hv gh hvfoduhflphqwr ghvwlqdgdv d
ixqflrq3ulrv s<eolfrv< Mrp r lqwxlwr gh frqkhfhu dv phglgdv h rv wudedokrv suhsdudw:ulrv uhvshlwdqwhv 2 hoderud65r gr f:gljr
gh lqwhjulgdgh lqwhuqr: r Lrohwlp hqwuhylvwrx gluljhqwhv gh grlv vhuyl6rv<

=[cWUe`c V`d LWcg[x`d VW :V^[_[decSxw` W ?f_xw` I}T][US+ C`dy <Zf

Xd rslql5r gh Trv7 Mkx: dv ?Yulhqwd6;hv@ h dv ?Zursrvwdv@: surgx}lgdv shor MMKM:
vhuyhp gh jxld drv vhuyl6rv s<eolfrv qd hoderud65r gr vhx su:sulr f:gljr gh lqwhjulgdgh<
Xd idvh lqlfldo rv vhuyl6rv srghp vhqwlu;vh ghvrulhqwdgrv h rv h{hpsorv frqvwdqwhv grv
grlv grfxphqwrv iruqhfhp xp prghor: sdud txh rv vhuyl6rv r wrphp frpr uhihu8qfld h
id6dp dgdswd6;hv dwhqghqgr 2 sduwlfxodulgdgh gdv vxdv ixq6;hv<

Ovwh dqr: r ]KPZ whu3 txh hqiuhqwdu pxlwr wudedokr: gdgd d uhdol}d65r gdv hohl6;hv
ohjlvodwlydv< ^rgdyld: d hoderud65r gr f:gljr gh lqwhjulgdgh q5r vhu3: sru lvvr: qhjoljhqfldgd:
diluprx Trv7 Mkx< \hodwlydphqwh d hvwh surmhfwr: r ]KPZ hvw3 d uhfrokhu lqirupd6;hv h m3
hvw3 fuldgr xp juxsr gh wudedokr: olghudgr shor vxegluhfwru< Ovwh juxsr gh wudedokr 7
uhvsrqv3yho shod ghilql65r gr frqwh<gr gr f:gljr: frp edvh qr hvwxgr gd sduwlfxodulgdgh
gdv ixq6;hv h gd rslql5r gdv vxexqlgdghv: hvshfldophqwh qr txh vh uhihuh d idfwruhv surs9flrv
2 su3wlfd gh luuhjxodulgdghv< Y ]KPZ wurfdu3 lpsuhvv;hv frp r MMKM ghsrlv gh hvwdehohflgr
r surmhfwr suholplqdu: ylvdqgr r vhx dshuihl6rdphqwr< Y gluhfwru gr ]KPZ ghvhmd frqfoxlu

r wudedokr dlqgd hvwh dqr: frp ylvwd d xpd dsolfd65r h{shulphqwdo h uhylv5r gr f:gljr qr su:{lpr dqr: dqwhv gd vxd
dsolfd65r irupdo<

]h 7 lpsruwdqwh d hoderud65r gh xp f:gljr gh lqwhjulgdgh txh vdwlvid6d: q5r 7 phqrv lpsruwdqwh d uhdol}d65r gh
df6;hv gh glyxojd65r h irupd65r sdud rv wudedokdgruhv: dfuhvfhqwrx Trv7 Mkx< _pd frpsuhhqv5r dsurixqgdgd gr
f:gljr shuplwh drv wudedokdgruhv vdehu frpr ghyhp dfwxdu qr h{huf9flr gh ixq6;hv< Zru rxwur odgr: ghyh surfhghu;
vh uhjxoduphqwh 2 uhfrokd gh rslql;hv h 2 uhylv5r gr f:gljr: gh prgr d dgdsw3;or 2 uhdolgdgh< Zdud Trv7 Mkx: rv
ixqflrq3ulrv s<eolfrv v5r: qd vxd hvpdjdgrud pdlruld: 9qwhjurv h fxpsulgruhv gd ohlI uhodwlydphqwh drv fdvrv gh
luuhjxodulgdghv frphwlgdv: sru hqjdqr: qr wudedokr gl3ulr: txh v5r pxlwr srxfrv: 7 qhfhvv3ulr uhiru6du d irupd65r
7wlfd: gdgr txh d jhqhudol}d65r gh xpd prudo 9qwhjud k3;gh uhgx}lu d pdujhp gh su3wlfd gh luuhjxodulgdghv<

Xd hoderud65r gr f:gljr: r ]KPZ wdpe7p wurfdu3 lpsuhvv;hv frp rxwurv vhuyl6rv< . txh rv vhuyl6rv s<eolfrv
w8p dojxpdv 3uhdv gh wudedokr vhphokdqwhv: frpr 7 r fdvr gdv dtxlvl6;hv: 3uhd hp txh dojxqv vhuyl6rv srghp whu
pdlv h{shul8qfld< Y uhiru6r grv frqwdfwrv: gd frpxqlfd65r h gd wurfd gh h{shul8qfldv hqwuh rv vhuyl6rv frqwulexl
fhuwdphqwh sdud xpd phokru hoderud65r gr f:gljr: frqfoxl r gluhfwru gr ]KPZ<

LfTV[cWUe`cS V`d LWcg[x`d VW ?[_S_xSd+ <Z`_Y Q[ FS_

Y f:gljr gh lqwhjulgdgh lqwhuqr vhu3 uhvshlwdgr h dfhlwh shorv wudedokdgruhv
txdqgr rv fulw7ulrv qhohv frqvwdqwhv iruhp fxlgdgrvdphqwh hvwdehohflgrvH q5r
ghyhp vhu qhp h{fhvvlydphqwh h{ljhqwhv qhp ghpdvldgdphqwh frqghvfhqghqwhv<
. r txh dfkd Mkrqj bl Wdq: sdud txhp dv whqwdwlydv gh xowudsdvvdu r srqwr
mxvwr qd fruuhf65r grv huurv v: suryrfd d uhvlvw8qfld grv wudedokdgruhv<

Xd hoderud65r gr f:gljr ghyh dvvhjxudu;vh drv wudedokdgruhv d rsruwxqlgdgh
gh sduwlflsd65r h gh dsuhvhqwd65r gh rslql;hv< ]: dvvlp vh dshufhehp phokru
gd vxd uhvsrqvdelolgdgh h fxpsuhp yroxqwduldphqwh dv uhjudv hvwdehohflgdv< O
qhvwh vhqwlgr r shvvrdo gh gluhf65r h fkhild ghyh gdu h{hpsorv frp d vxd
su:suld frqgxwd< Mrp edvh qhvwh hqwhqglphqwr: d N]P dxvfxowdu3 rv wudedokdgruhv
qdv glyhuvdv idvhv gd hoderud65r gr f:gljr: sdud do7p gh vh pdqwhu hp hvwuhlwr
frqwdfwr frp r MMKM< Y remhfwlyr frqvlvwh qd surgx65r gh xp f:gljr gh
lqwhjulgdgh dgdswdgr 2 uhdolgdgh gd N]P: fxmd frqfoxv5r hvw3 suhylvwd sdud r vhjxqgr vhphvwuh ghvwh dqr<

Nhsrlv gh ihlwr r f:gljr: ghyh id}hu;vh r dfrpsdqkdphqwr gd vxd dsolfd65r: r txh: qd rslql5r gh Mkrqj bl Wdq: 7
ljxdophqwh lpsruwdqwh< K hvwh surs:vlwr: d N]P surfhghu3 uhjxoduphqwh 2 uhfrokd gh rslql;hv: sdud yhulilfdu d h{lvw8qfld
gd pdujhp sdud r dshuihl6rdphqwr grv surfhglphqwrv: ylvdqgr phokruldv qd txdolgdgh grv vhuyl6rv suhvwdgrv< Mkrqj bl
Wdq glvvh txh d N]P frqwlqxdu3 d uhiru6du dv df6;hv gh vhqvlelol}d65r frqwud d fruuxs65r mxqwr grv wudedokdgruhv h
pdqlihvwrx r ghvhmr gh frqylgdu r MMKM sdud surihulu sdohvwudv h QJLFMDKJM vxeruglqdgrv d whpdv hvshf9ilfrv<

K vxegluhfwrud gd N]P dfkd srvlwlyd d fdpsdqkd gh glyxojd65r gdv ?Yulhqwd6;hv@< ]xjhulx dr MMKM d surgx65r gh
y9ghr;fdvvhwhv rx MN;\YW gdv vhvv;hv gh hvfoduhflphqwr: sdud txh vhmdp glvwulex9grv drv vhuyl6rv: txhu sdud uhihu8qfld
txhu sdud df6;hv gh irupd65r ghvwlqdgdv drv wudedokdgruhv hp lq9flr gh ixq6;hv<

Xd hoderud65r gr f:gljr: rv vhuyl6rv wdqwr srghp hqfrqwudu sureohpdv frpr dgtxlulu h{shul8qfldv ydolrvdv< Mkrqj
bl Wdq vxjhulx txh d s3jlqd hohfwu:qlfd gr MMKM ghgltxh xp hvsd6r dr f:gljr gh lqwhjulgdgh: qd uxeulfd ?Ovsd6r Ovshfldo
grv Pxqflrq3ulrv Z<eolfrv@: txh iruqh6d xpd sodwdirupd gh glvfxvv5r h wurfd gh h{shul8qfldv hqwuh rv vhuyl6rv< Zrgh dlqgd
id}hu;vh r OKGJ=@ gh dojxpdv gdv shujxqwdv ohydqwdgdv qdv vhvv;hv gh hvfoduhflphqwr h uhvshfwlydv uhvsrvwdv: sdud uhihu8qfld
grv ixqflrq3ulrv s<eolfrv<
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? K dxwrud ghvhpshqkd ixq6;hv qd Nluhf65r grv ]huyl6rv gh Zuryhgruld gh Txvwl6d gr MMKM<
@ `g< duwljr CG<+ gd Vhl L3vlfd gd \<K<O<W<<
A Nlyhuvdphqwh: r Mrplvvduldgr frqwud d Mruuxs65r gd \<K<O<W<: qd vxd yhuwhqwh gh suryhgruld gh mxvwl6d: hp fhuwdv flufxqvw4qfldv: uhfheh txhl{dv
gh flgdg5rv phvpr txh hvwhv dlqgd whqkdp 2 vxd glvsrvl65r rxwurv phlrv ohjdlv dowhuqdwlyrv gh uhvrox65r gr olw9jlr: surfhghqgr wdpe7p: hp dojxqv
fdvrv: dr hqfdplqkdphqwr gd txhl{d sdud d hqwlgdgh uhvshfwlyd: d ilp gh txh hvwd wrph dv glolj8qfldv qhfhvv3uldv 2 uhvrox65r gd txhvw5r<

0- ;K>O> K>L>GA: ABLMrKB<:

K Xryd cho4qgld qxqfd irl srvvxlgrud gh xpd

frqvwlwxl65r hvfulwd: h{lvwlqgr dshqdv y3ulrv grfxphqwrv

frqvwlwxflrqdlv dyxovrv: frqyhq6;hv h ghwhuplqdgrv

sulqf9slrv ohjdlv h sro9wlfrv txh dvvhjxudp rv gluhlwrv grv

flgdg5rv h d vxd uhod65r frp r Ovwdgr< Xhvwh txdgur:

vhqwlqgr d qhfhvvlgdgh gh fuldu phfdqlvprv gh surwhf65r

pdlv hilfd}hv h remhfwlyrv grv gluhlwrv grv flgdg5rv h gh

frqwurodu r srghu glvfulflrq3ulr gd Kgplqlvwud65r: irl

hvwdehohflgr shod sulphlud yh} qd Xryd cho4qgld: hp

?GD@: r 8H>O@MHAI 8Zuryhgruld gh Txvwl6d9: dwudy7v gr

8H>O@MHAI 0?N<

K Zuryhgruld gh Txvwl6d gd Xryd cho4qgld dgrswd r

wlsr hvfdqglqdyr< Y txh vljqlilfd gl}hu txh r 8H>O@MH=I

7 xp Yilfldo gr Zduodphqwr qrphdgr shor Qryhuqdgru;

;Qhudo vre d uhfrphqgd65r gd M4pdud grv

\hsuhvhqwdqwhv: sru pdqgdwrv gh flqfr dqrv: h

uhvsrqv3yho shudqwh r Zduodphqwr< X5r revwdqwh: r

8H>O@MHAI ghvwh sd9v = r txduwr qr pxqgr d hvwdehohfhu

xpd Zuryhgruld gh Txvwl6d h r sulphlur gh o9qjxd lqjohvd

= jr}d gh wrwdo lqghshqg8qfld idfh dr Qryhuqr: sru

irupd d dqjduldu d frqildq6d grv flgdg5rv qd lpsdufldolgdgh

gdv vxdv lqyhvwljd6;hv qr vhlr gdv rujdql}d6;hv h

ghsduwdphqwrv jryhuqdphqwdlv< ^do frpr dfrqwhfh h

hvw3 suhylvwr qd Vhl L3vlfd gd \hjl5r Kgplqlvwudwlyd

Ovshfldo gh Wdfdx@: uhodwlydphqwh dr Mrplvvduldgr frqwud

d Mruuxs65r: txh lqwhjud d Nluhf65r grv ]huyl6rv gh

Zuryhgruld gh Txvwl6d< Mrqwxgr: frqwuduldphqwh 2 uhdolgdgh

gd \<K<O<W<: rv ixqflrq3ulrv gr 8H>O@MHAI gd Xryd

cho4qgld q5r ghw8p r hvwdwxwr gh ixqflrq3ulrv s<eolfrv:

uhjhqgr;vh rv vhxv gluhlwrv h ghyhuhv shor gluhlwr sulydgr<

Zdud do7p gr 8H>O@MHAI Zduodphqwdu: h{lvwhp dlqgd

qhvwh sd9v: slrqhlur qhvwh j7qhur gh lqvwlwxl65r: rxwurv

8H>O@MHAI: qrphdgdphqwh r 1=IFEIC 8H>O@MH=I h r

5IMOL=I?A =I@ :=PEICM 8H>O@MH=I: hvshfldolvwdv gr vhfwru

sulydgr q5r hohj9yhlv shor Zduodphqwr<

K frpshw8qfld gr 8H>O@MHAI: frqihulgd shor

8H>O@MHAI 0?N gh ?GD@: uhgx}ld;vh: sulphludphqwh: 2

lqyhvwljd65r gh txhl{dv gh flgdg5rv frqwud ghsduwdphqwrv

h rujdql}d6;hv gr jryhuqr fhqwudo< Op ?GDF: d vxd

mxulvgl65r 7 dodujdgd drv txdgurv gd hgxfd65r h gd vd<gh<

O hp ?GEC: r 8H>O@MHAI 0?N 7 uhylvwr h dfwxdol}dgr:

sdvvdqgr d hvwhqghu d mxulvgl65r gd Zuryhgruld gh Txvwl6d

dr jryhuqr orfdo h d shuplwlu d qrphd65r gh pdlv gh xp

8H>O@MH=I: vhqgr xp ghohv qrphdgr 2DEAB 8H>O@MH=I<

Op Txokr gh ?GFA hqwurx hp yljru r 8BBE?E=G 5IBJLH=NEJI

0?N gh ?GF@: glsorpd txh uhyrjrx r 8BBE?E=G :A?LANM 0?N:

txh lqioxhqflrx r srghu mxglfl3ulr d derolu rv sulylo7jlrv

gd Mrurd .2LJQI 9LEPEGACA/: h txh dwulexl dr 8H>O@MHAI

r sdsho gh lqyhvwljdu h gh uhyhu ghflv;hv qr 4pelwr gh

shglgrv gh dfhvvr d lqirupd65r fodvvlilfdgd frpr rilfldo<

Op Tdqhlur gh @>>?: hqwurx hp yljru r 9LJNA?NA@ 3EM?GJMOLAM

0?N gh @>>>: txh frqihuh dr 8H>O@MHAI glyhuvdv ixq6;hv:

hqwuh dv txdlv vh ghvwdfd d gh dfrqvhokdu wudedokdgruhv

txh glyxojdudp rx hvwhmdp d frqvlghudu glyxojdu lqirupd65r

surwhjlgd: qrv whuprv ghvwh glsorpd<

1- E>@BLE:onH > CNKBL=BonH

K mxulvgl65r gr 8H>O@MHAI gd Xryd cho4qgld whp

dvvlp: sru edvh: txdwur lpsruwdqwhv glsorpdv ohjdlvH

:* HF;N=LF>G :<M 0864 ~H:*

Kr deuljr ghvwh glsorpd: r 8H>O@MHAI ixqflrqd frpr

xpd vhjxqgd lqvw4qfld: dshqdv dgplwlqgr: sru uhjud:

txhl{dv gh flgdg5rv txh m3 whqkdp whqwdgr uhvroyhu d

txhvw5r mxqwr gr ghsduwdphqwr rx rujdql}d65r gr jryhuqr

fhqwudo: uhjlrqdo rx orfdo hp fdxvd rx txh m3 q5r whqkdp

2 vxd glvsrvl65r uhfxuvr rx txdotxhu rxwur phlr ohjdo

dowhuqdwlyr sdud id}hu ydohu rv vhxv gluhlwrvA< ]hqgr hvwh

r fdvr: lqyhvwljd txhl{dv gh flgdg5rv txh frqvlghudp



3

obrokn bn`khefakn

KRPNSOQ MR LLJL

B Xr 4pelwr gr Mrplvvduldgr frqwud d Mruuxs65r gd \<K<O<W<: h frqiruph glvs;hp rv q<+v C h D gr duwljr ?@<+ gd Vhl q<+ ?>=@>>>: gh ?B gh Kjrvwr
8Vhl Yuj4qlfd gr Mrplvvduldgr frqwud d Mruuxs65r9: ?hp fdvr gh q5r dfhlwd65r gdv uhfrphqgd6;hv 8<<<9: r uhvshfwlyr ruj5r ghyh gdu xpd uhvsrvwd:
vhpsuh ixqgdphqwdgd: qr sud}r gh qryhqwd gldv<@ ?]h xpd uhfrphqgd65r vxd q5r iru dfhlwh: r Mrplvvduldgr srgh h{sru r fdvr dr vxshulru klhu3utxlfr
gd hqwlgdgh qhod ylvdgd h: xpd yh} hvjrwdgd d yld klhu3utxlfd: srghu3 frpxqlfdu d vlwxd65r dr Mkhih gr O{hfxwlyr<@

C X5r revwdqwh q5r glvsru d \<K<O<W< gh ohjlvod65r dyxovd lg8qwlfd: ylvwr q5r whu lqvwlwx9gr r vlvwhpd gd Mrpprq Vdz: r gluhlwr 2 lqirupd65r sru
sduwh grv flgdg5rv 7 suhylvwr h surwhjlgr shor glvsrvwr qrv duwljrv DA<+ h vv< gr M:gljr gh Zurfhglphqwr Kgplqlvwudwlyr<

D K glyxojd65r gh txdotxhu lqirupd65r shvvrdo uhodwlyd d sduwlfxoduhv: sru sduwh gh dj8qfldv rx hqwlgdghv sulydgdv: hvw3 vxmhlwd drv whuprv gr 9LEP=?R
0?N gh ?GG?<

hvwdu d vhu y9wlpdv gh lqmxvwl6d sru phlr gh dojxp dfwr:

rplvv5r rx uhfrphqgd65r gh dojxpd rujdql}d65r gr

jryhuqr fhqwudo rx orfdo< Y 8H>O@MH=I dqdolvd d txhl{d

h irupd rslql5r vreuh vh hvvh dfwr: rplvv5r rx ghflv5r

7 frqwu3uld 2 ohlI vh 7 lqmxvwd: glvfulplqdw:uld rx luud}r3yhoI

vh hvw3 gh dfrugr frp xpd ohl: hod su:suld lqmxvwd:

glvfulplqdw:uld rx luud}r3yhoI vh irl edvhdgd qxp huur

gh idfwr rx gh gluhlwrI rx vh hvw3: vlpsohvphqwh: huudgd<

Nh sduwh ilfdp: ghvljqdgdphqwh: dv txhl{dv frqwud

sduwlfxoduhv: rujdql}d6;hv q5r;jryhuqdphqwdlv: ghflv;hv

mxglfldlv: frqgxwd srolfldo: phpeurv gdv Pru6dv Kupdgdv

h ghflv;hv gh Wlqlvwurv gd Mrurd: hqwuh rxwudv: txh q5r

srghp vhu lqyhvwljdgdv shor 8H>O@MHAI< Zdud do7p ghvwdv

vlwxd6;hv: srgh dlqgd xp 8H>O@MH=I uhfxvdu lqyhvwljdu

xpd txhl{d txdqgr r idfwr txh okh ghx ruljhp whqkd

pdlv gh gr}h phvhv rx txdqgr vh frqvlghudu txh r

txhl{rvr q5r whp vxilflhqwh lqwhuhvvh shvvrdo qd txhl{d<

Mrqwxgr: txdqgr xp 8H>O@MH=I 7 gh rslql5r gh

txh d txhl{d uhfhelgd whp p7ulwr: srghu3 uhfrphqgdu

dr ghsduwdphqwr: rujdql}d65r rx dr plqlvwur frqwud r

txdo d phvpd irl irupxodgd: txh dfwxh qr vhqwlgr gh

uhfwlilfdu d vlwxd65r< X5r revwdqwh xp 8H>O@MH=I q5r

whu srghu sdud shuvxdglu d dfhlwd65r gdv vxdv

uhfrphqgd6;hv: d pdlruld ghodv 7 yroxqwduldphqwh dfhlwh<

O txdqgr q5r 7: r fdvr srghu3 vhu uhodwdgr dr ZduodphqwrB<

Xr hqwdqwr: pxlwdv v5r dv txhl{dv uhvroylgdv vhp odq6du

p5r gh uhfrphqgd6;hv irupdlv: vhqgr r 8H>O@MH=I

fdsd}: qd pdlruld grv fdvrv: gh uhvroyhu d txhvw5r shod

yld lqirupdo< Nh wrgr r prgr: dv ghflv;hv gr 8H>O@MHAI

q5r v5r sdvv9yhlv gh uhfodpd65r qhp gh uhfxuvr: srghqgr

vrphqwh vhu uhylvwdv shor 8H>O@MH=I uhvsrqv3yho shor

uhvshfwlyr surfhvvr vh vxujluhp qryrv hohphqwrv<

O{fhsflrqdophqwh: txdqgr vh wruqh lqvxvwhqw3yho d uhod65r

hqwuh r 8H>O@MH=I uhvsrqv3yho shor surfhvvr h r

txhl{rvr: srghu3 d ghflv5r vhu uhylvwd sru rxwur

8H>O@MH=I<

;* H??B<B:E BG?HKF:MBHG :<M 0871 ~HB:*

> EH<:E @HO>KGF>GM H??B<B:E

BG?HKF:MBHG :G= F>>MBG@L :<M 0876

~E@HBF:*C

]re d 7jlgh ghvwhv grlv glsorpdv: r 8H>O@MHAI

lqyhvwljd h uhy8 txdotxhu ghflv5r wrpdgd: rx dlqgd sru

wrpdu: sru Wlqlvwurv gd Mrurd h sru ghsduwdphqwrv rx

rujdql}d6;hv gr jryhuqr fhqwudo rx orfdo: qr 4pelwr gh

uhtxhulphqwrv gh dfhvvr d lqirupd65r frqvlghudgd rilfldo:

dsuhvhqwdgrv shorv flgdg5rv< . fodvvlilfdgd gh rilfldo

txdotxhu lqirupd65r: hvfulwd rx q5r: ghwlgd shorv Wlqlvwurv

gd Mrurd h shorv ghsduwdphqwrv h rujdql}d6;hv gr

jryhuqr fhqwudo h orfdo: 2 txdo vh dsolfd r 8BBE?E=G 5IBJLH=NEJI

0?N h r 6J?=G 4JPALIHAIN 8BBE?E=G 5IBJLH=NEJI =I@ 7AANEICM

0?N: uhvshfwlydphqwh< ]5r h{hpsorv gh lqirupd65r rilfldo:

qrv whuprv ghvwhv glsorpdv ohjdlv: rv pdqxdlv lqwhuqrv

gh surfhglphqwr: gh dfrugr frp rv txdlv dv ghflv;hv

v5r wrpdgdvI rv ixqgdphqwrv gdv ghflv;hv vxvfhsw9yhlv

gh dihfwdu rv uhtxhuhqwhvI lqirupd65r uhodflrqdgd frp

lqvwlwxl6;hv s<eolfdvI lqirupd65r shvvrdo uhodwlyd d whufhlurv

sduwlfxoduhvDI h dv dfwdv gh uhxql;hv uhdol}dgdv shorv

vhuyl6rv s<eolfrv< Xhvwh vhqwlgr: q5r 7 frqvlghudgd rilfldo:

sdud hihlwrv gh dsolfd65r ghvwhv glsorpdv: d lqirupd65r

shvvrdo gr uhtxhuhqwh h d lqirupd65r ghwlgd sru xp

^ulexqdo: Mrplvv5r \hdo rx Mrplvv5r gh Sqtx7ulwr<

Y remhfwlyr gd lqyhvwljd65r dr deuljr gr 8BBE?E=G

5IBJLH=NEJI 0?N h gr 6J?=G 4JPALIHAIN 8BBE?E=G 5IBJLH=NEJI

=I@ 7AANEICM 0?N 7 shuplwlu d xp 8H>O@MH=I dydoldu frp

lqghshqg8qfld vh dv ghflv;hv wrpdgdv shodv dxwrulgdghv

gr jryhuqr fhqwudo rx orfdo: uhvshfwlydphqwh: vreuh rv

shglgrv gh dfhvvr d lqirupd65r rilfldo d hodv gluljlgrv:
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E _pd yh} pdlv: d \<K<O<W< q5r glvs;h gh ohjlvod65r dyxovd hvshf9ilfd sdud d uhjxod65r gr ghyhu gh vljlor h gr ghyhu gh sduwlflsd65r: sru sduwh grv
ixqflrq3ulrv s<eolfrv: gdv lohjdolgdghv rx luuhjxodulgdghv gh txh wrphp frqkhflphqwr qr h{huf9flr gdv vxdv ixq6;hv< ^rgdyld: hvwd pdw7uld hqfrqwud;
vh uhjxodphqwdgd qr Ovwdwxwr grv ^udedokdgruhv gd Kgplqlvwud65r Z<eolfd gh Wdfdx 8yg< duwljrv @EG<+: q<+ @: do9qhd h9: h q<+ EI @G><+: q<+ ?I A?A<+: q<+
@: do9qhd f9I A?B<+: q<+ @: do9qhdv l9 h m9I h A?C<+: q<+ @: do9qhd k99: qr M:gljr Zhqdo 8yg< duwljr ABF<+: q<+ ?99 h qr M:gljr gh Zurfhvvr Zhqdo 8yg< duwljr
@@C<+9<

F Mrp d phvpd shuvshfwlyd gh lqfxwlu qrv wudedokdgruhv gd ixq65r s<eolfd sulqf9slrv gh krqhvwlgdgh: lqwhjulgdgh: wudqvsdu8qfld h ohjdolgdgh: h gh
uhgx}lu rv fdvrv gh lohjdolgdgh h gh luuhjxodulgdgh dgplqlvwudwlyd: ehp frpr rv fdvrv gh fruuxs65r: qr vhlr gd Kgplqlvwud65r Z<eolfd: r Mrplvvduldgr
frqwud d Mruuxs65r gd \<K<O<W< sxeolfrx dv ?Yulhqwd6;hv sdud xpd Mrqgxwd /qwhjud grv ^udedokdgruhv gd Kgplqlvwud65r Z<eolfd@ h dv ?Zursrvwdv
sdud Ooderud65r gr M:gljr gh Sqwhjulgdgh sdud rv ]huyl6rv=Sqvwlwxl6;hv Z<eolfdv@<

hvw5r rx q5r hp frqfrug4qfld frp r glvsrvwr qhvwhv

glsorpdv ohjdlv<

[xdqgr d lqirupd65r q5r 7 glvsrqlelol}dgd dr

uhtxhuhqwh h xp 8H>O@MH=I frqvlghuh txh ghyhuld v8;

or: srghu3 hplwlu uhfrphqgd6;hv qhvvh vhqwlgr< Mrqwxgr:

dr frqwu3ulr gr txh dfrqwhfh qr 4pelwr gr 8H>O@MHAI

0?N: dr deuljr ghvwhv grlv glsorpdv dv uhfrphqgd6;hv

hplwlgdv v5r gh fdu3fwhu irupdo: shor txh: ds:v vhuhp

qrwlilfdgdv dr ghsduwdphqwr rx dr plqlvwur ylvdgr: vh

frqyhuwhp hp ghyhu ohjdo dr @?<+ gld <wlo frqwdgr gd gdwd

gd vxd hplvv5r< Ovwh ghyhu ohjdo 7 vxvfhsw9yho gh h{hfx65r

shor ^ulexqdo ]xshulru gd Xryd cho4qgld<

^dqwr r 8BBE?E=G 5IBJLH=NEJI 0?N frpr r 6J?=G 4JPALIHAIN

8BBE?E=G 5IBJLH=NEJI =I@ 7AANEICM 0?N lghqwlilfdp xpd v7ulh

gh ud};hv txh vxsruwdp d q5r glyxojd65r: sru sduwh gr

jryhuqr fhqwudo h orfdo: gd lqirupd65r rilfldo uhtxhulgd:

ghvljqdgdphqwh: txdqgr hp fdxvd hvw5r txhvw;hv

uhodflrqdgdv frp d vhjxudq6d qdflrqdo lqwhuqd rx h{whuqd

gd Xryd cho4qgldI frp d pdqxwhq65r gd rughp s<eolfdI

frp r gluhlwr 2 sulydflgdgh grv sduwlfxoduhvI rx frp r

vhjuhgr surilvvlrqdo< ^rgdyld: dlqgd dvvlp 7 srqghudgr:

hp fdgd fdvr frqfuhwr: txdo grv lqwhuhvvhv ghyhu3

suhydohfhu h vh r lqwhuhvvh s<eolfr dsrqwdgr mxvwlilfd d

q5r glvsrqlelol}d65r gd lqirupd65r uhtxhulgd h r vdfuli9flr

gr lqwhuhvvh sduwlfxodu<

<*IKHM><M>==BL<EHLNK>L:<M1/// ~I=:*E

K fuld65r ghvwh glsorpd qd Xryd cho4qgld: wdpe7p

frqkhflgr sru -<DEMNGA>GJQEIC 6ACEMG=NEJI-: irl lpsxovlrqdgd

sru xp fdvr rfruulgr frp xp grhqwh svltxl3wulfr< X5r

revwdqwh vhu frqilghqfldo r hvwdgr fo9qlfr grv sdflhqwhv:

xpd hqihuphlud: dsuhhqvlyd frp d dowd frqfhglgd d xp

grhqwh svltxl3wulfr: vxvfhsw9yho gh frorfdu hp v7ulr ulvfr

d vd<gh h d vhjxudq6d s<eolfd: ghflglx glyxojdu sxeolfdphqwh

d lqirupd65r uhodflrqdgd frp r hvwdgr fo9qlfr gdtxhoh

sdflhqwh< Ovwh glsorpd whp hvvhqfldophqwh sru remhfwlyr

surpryhu r lqwhuhvvh s<eolfr: idflolwdqgr d ghq<qfld h d

lqyhvwljd65r gh fdvrv gh lohjdolgdgh rx luuhjxodulgdgh

sudwlfdgrv qr vhlr gh txdotxhu rujdql}d65r s<eolfd rx

sulydgd rx sru hod su:suld sudwlfdgrv: ehp frpr surwhjhu

rv wudedokdgruhv ghvvdv rujdql}d6;hv txh: qrv whuprv

ghvwh glsorpd ohjdo: ghqxqflhp hvvdv lohjdolgdghv rx

luuhjxodulgdghvF <

Y 9LJNA?NA@ 3EM?GJMOLAM 0?N lqfhqwlyd dv ghq<qfldv

txdqgr: fxpxodwlydphqwh: h{lvwh v7uld vxvshlwd gh

lohjdolgdgh rx luuhjxodulgdgh qr vhlr gh xpd rujdql}d65r

s<eolfd rx sulydgdI txdqgr r wudedokdgru dfuhglwh txh d

lqirupd65r 7 yhugdghlud rx surydyhophqwh yhugdghludI

txdqgr ghvhmh hihfwxdu d ghq<qfld sdud txh r fdvr vhmd

lqyhvwljdgrI h frpr irupd gh surwhf65r shvvrdo< Kv

lohjdolgdghv rx luuhjxodulgdghv fxmd ghq<qfld hvwh glsorpd

lqfhqwlyd uhihuhp;vh hvvhqfldophqwh dr xvr luuhjxodu rx

frqwu3ulr 2 ohl gh ixqgrv rx uhfxuvrv s<eolfrvI d frqgxwdv

txh frortxhp hp v7ulr ulvfr d vd<gh h d vhjxudq6d

s<eolfd: r dpelhqwh rx d rughp s<eolfd = lqfoxlqgr d

suhyhq65r: d lqyhvwljd65r h d ghwhf65r gh lqiudf6;hv h

r gluhlwr d xp mxojdphqwr mxvwr =I h d frqgxwdv lpsu:suldv

sru sduwh gh ixqflrq3ulrv s<eolfrv< K glyxojd65r gd

lqirupd65r surwhjlgd sru hvwh glsorpd 7 hihfwxdgd:

jhudophqwh: qr vhlr gd su:suld rujdql}d65r rqgh hvw3

hpsuhjdgr r wudedokdgru: h{fhswr txdqgr rv su:sulrv

ruj5rv gluhfwlyrv hvw5r hqyroylgrv< Xhvwh fdvr: suhy8 r

9LJNA?NA@ 3EM?GJMOLAM 0?N xp frqmxqwr gh ?dxwrulgdghv

dsursuldgdv@: hqwuh dv txdlv vh lqfoxl r su:sulr 8H>O@MHAI:
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sdud uhfhehu h wudwdu ghwhuplqdgr wlsr gh ghq<qfldv< Xr

hqwdqwr: txdqgr hp fdxvd hvw5r txhvw;hv uhodflrqdgdv

frp hqwlgdghv sulydgdv: r 8H>O@MHAI ghyhu3 vrphqwh

suhvwdu lqirupd65r h rulhqwdu rv wudedokdgruhv txh whqkdp

d lqwhq65r gh ghqxqfldu lohjdolgdghv rx luuhjxodulgdghv:

lqglfdqgr txdo d dxwrulgdgh dsursuldgd sdud d uhfhs65r

h wudwdphqwr ghvvdv phvpdv ghq<qfldv<

Xhqkxpd shvvrd txh surfhgd d xpd ghq<qfld qr

4pelwr gr 9LJNA?NA@ 3EM?GJMOLAM 0?N vhu3 flylo: fulplqdo rx

glvflsolqduphqwh uhvsrqvdelol}dgd: d q5r vhu txh suhvwh:

frqvflhqwhphqwh: idovdv ghfodud6;hv: txh dmd gh p3 i7 rx

txh d lqirupd65r frqvwlwxd pdw7uld vxmhlwd d vhjuhgr

surilvvlrqdo<

2- <HG<ENLnH

6Kfwxdophqwh 7 edvwdqwh sury3yho txh rv gluhlwrv grv

flgdg5rv vhmdp dflghqwdophqwh hvpdjdgrv shod p3txlqd

dgplqlvwudwlyd gr jryhuqr< Xrv gldv gh krmh: plokduhv

gh ghflv;hv dgplqlvwudwlydv v5r wrpdgdv dqxdophqwh

shorv jryhuqrv h vxdv dj8qfldv: pxlwdv ghodv sru

ixqflrq3ulrv gh fdwhjruld lqihulruI h vh dojxpdv ghvwdv

ghflv;hv v5r duelwu3uldv rx lqmxvwlilfdgdv: glilflophqwh r

flgdg5r frpxp frqvhjxlu3 ghedwhu;vh frqwud hodv@ G<

Pdfh d hvwd uhdolgdgh: rv ghvdilrv gh txdotxhu

8H>O@MHAI qxp Ovwdgr txh vh uhjh sru sulqf9slrv

ghprfu3wlfrv: vhmd txdo iru r prghor dgrswdgr:

frqfhqwudp;vh dvvlp: hvvhqfldophqwh: hp surylghqfldu

drv flgdg5rv vrox6;hv dfhvv9yhlv: hihfwlydv h su3wlfdv sdud

rv sureohpdv txh hphujhp gdv ghflv;hv gd Kgplqlvwud65r

h txh lqioxhqfldp gluhfwdphqwh dv vxdv ylgdv<

^udglflrqdophqwh: xp 8H>O@MHAI whp r srghu gh

uhyhu ghflv;hv ilqdlv wrpdgdv sru ghsduwdphqwrv h

rujdql}d6;hv jryhuqdphqwdlv< Xr hqwdqwr: r 8H>O@MHAI

gd Xryd cho4qgld g3 xp sdvvr hp iuhqwh qhvwd orqjd

fdplqkdgd gh ghihvd grv gluhlwrv: olehugdghv h jdudqwldv

grv flgdg5rv: frp d fuld65r gh ohjlvod65r frpr r 8BBE?E=G

5IBJLH=NEJI 0?N h r 9LJNA?NA@ 3EM?GJMOLAM 0?N: txh ohjlwlpdp

hvwd lqvwlwxl65r d uhyhu wdpe7p d uhfxvd gh dfhvvr d

lqirupd65r rilfldo: qd txdo vh edvhldp dv ghflv;hv grv

ghsduwdphqwrv h rujdql}d6;hv gr jryhuqr fhqwudo h orfdo:

ehp frpr grv vhxv plqlvwurv: vhp d txdo vh wruqduld

lpsrvvlelolwdgd d sduwlflsd65r grv flgdg5rv qrv

surfhglphqwrv dgplqlvwudwlyrv: h d surwhjhu txhp

ghqxqflh lohjdolgdghv rx luuhjxodulgdghv sudwlfdgdv qr

vhlr gh rujdql}d6;hv s<eolfdv h sulydgdv<

Y 8H>O@MHAI gd Xryd cho4qgld srghu3: qhvwd

shuvshfwlyd: vhuylu gh prghor lqvsludgru sdud r

dshuihl6rdphqwr gd Nluhf65r grv ]huyl6rv gh Zuryhgruld

gh Txvwl6d gr Mrplvvduldgr frqwud d Mruuxs65r gd

\<K<O<W<: q5r v: sru vhu dtxhoh sd9v slrqhlur qhvwh j7qhur

gh lqvwlwxl65r: frqwdqgr m3 frp dojxpdv g7fdgdv gh

h{shul8qfld: pdv wdpe7p shor idfwr gh vhu d sulphlud

Zuryhgruld gh Txvwl6d d frqihulu 2v vxdv uhfrphqgd6;hv:

qr 4pelwr gr 8BBE?E=G 5IBJLH=NEJI 0?N: xp fdu3fwhu ylqfxodwlyr

sdud d p3txlqd dgplqlvwudwlyd< Zru <owlpr: pdv q5r phqrv

lpsruwdqwh: hvw3 r idfwr gh dpedv dv lqvwlwxl6;hv vh

frorfduhp dr vhuyl6r gh xpd srsxod65r pxowlfxowxudo hp

fuhvfhqwh ghvhqyroylphqwr: hqiuhqwdqgr: sru lvvr:

vhphokdqwhv ghvdilrv<
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Wdlv gh AD> doxqrv uhsuhvhqwdqgr B> hvfrodv
sulp3uldv sduwlflsdudp qr Mrqfxuvr Sqidqwlo ?`rx
Mrorulu d Sqwhjulgdgh@: rujdql}dgr frqmxqwdphqwh
shor Mrplvvduldgr frqwud d Mruuxs65r gh Wdfdx:
Kvvrfld65r gd Xryd Txyhqwxgh Mklqhvd gh Wdfdx
h Kvvrfld65r gh Ovwxgdqwhv Mkrqj ad gh Wdfdx<
K uhdol}d65r gr frqfxuvr whyh sru remhfwlyr lqfxwlu
d krqhvwlgdgh qdv fuldq6dv dwudy7v gh dfwlylgdghv
duw9vwlfdv<

Y m<ul hud frqvwlwx9gr shorv frqkhflgrv slqwruhv
orfdlv: Vdl Shqj h Sr Prqj: d Mrrughqdgrud gr Mxuvr
gh Ldfkhudodwr h d surihvvrud gh Lhodv Kuwhv gr
Sqvwlwxwr Zrolw7fqlfr: Kqlwd Prqj h Mkdq Zdn Pd:
uhvshfwlydphqwh: r @AMECIAL gr MMKM: Uxdq Mkrq
Ulw: r Mrqvhokhlur Kuw9vwlfr gd KOMaW: Mkdq Srqj
]dqj h r `lfh;Zuhvlghqwh gd KXTMW: ]rx ahqj Yq<

Op uhvxowdgr gd dydold65r: G> doxqrv ylqgrv gh
pdlv gh @> hvfrodv irudp glvwlqjxlgrv< K fhulp:qld
gh hqwuhjd grv su7plrv whyh oxjdu d @> gh Wdu6r<

<HG<NKLH BG?:GMBE *OHN <HEHKBK : BGM>@KB=:=>+

Quxsr K
?<+ Modvvlilfdgr
8Mkdq Rr Sdq:
C<+ dqr gd
Ovfrod Udr bls9

Quxsr L
?<+ Modvvlilfdgr
8Mkdq Mkhrqj Ulw:
A<+ dqr gd Ovfrod
Plokrv h Sup5rv grv
Yshu3ulrv9

Quxsr M
?<+ Modvvlilfdgr
8Mkhqj Wdq S: @<+
dqr gd Ovfrod Lhdwd
Wdgdohqd Mdqrvvd9

Koxqrv frqfhqwudgrv qd fuld65r

Xr frqfxuvr

Y T<ul dsuhfldqgr rv wudedokrv K Mkhih gr Qdelqhwh gr Mrplvv3ulr frqwud d Mruuxs65r:
Rr Srf ]dq: hqwuhjdqgr su7plrv drv doxqrv
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Y Mkhih gr O{hfxwlyr qd whqgd gh mrjrv gr MMKM 8irwr fhglgd shor Qdelqhwh
gh Mrpxqlfd65r ]rfldo9

Yulhqwd6;hv gh Oohl6;hv Vlpsdv
sdud rv Oohlwruhv

Oohphqwrv gr MMKM: fkhildgrv shor Mrplvv3ulr
Mkhrqj _: ylvlwdudp qr 9qlflr gh Wdu6r d Kvvrfld65r
Mrphufldo gh Wdfdx: rqgh hvwlyhudp uhxqlgrv frp rv
vhxv gluljhqwhv: sdud wurfd gh lpsuhvv;hv vreuh whpdv
gh lqwhuhvvh frpxp h uhodwlyrv 2 surpr65r gd lqwhjulgdgh
vrfldo<

Y Zuhvlghqwh gr Mrqvhokr gh Nluhf65r gd KMW: Rrl
]dl Sxq: glvvh txh: ghvgh d fuld65r gd \KOW: r ^huulw:ulr
whp frqkhflgr xp ghvhqyroylphqwr hfrq:plfr vxvwhqwdgr
h xp pdlru vhqwlgr gd lqwhjulgdgh qd vrflhgdgh: shor
txh rv vhfwruhv lqgxvwuldo h frphufldo dsuhfldp h dsrldp r wudedokr gr MMKM< Xd vxd rslql5r: m3 o3 y5r rv whpsrv gd ?fxowxud
gh fdi7@<

Rrl ]dl Sxq dfkd txh dv hohl6;hv ohjlvodwlydv ghvwh dqr vhu5r pxlwr frqfruulgdv h txh ghyhp dvvhjxudu;vh df6;hv suhyhqwlydv<
Y gluljhqwh gd KMW hvshud txh r MMKM uhirufh d vhqvlelol}d65r grv hohlwruhv: fxmr vhqwlgr gh lqwhjulgdgh hqwhqgh frpr xp
idfwru ghflvlyr< _pdv hohl6;hv lqfruuxswdv vhu5r prwlyr gh vdwlvid65r sdud wrgrv: vdolhqwrx<

<HFBLLmKBH<HGMK::<HKKNIonH
OBLBM: :LLH<B:onH <HF>K<B:E

Oohphqwrv gr MMKM h gd KMW

Mhulp:qld gh lqdxjxud65r gd dfwlylgdgh: suhvlglgd shor Mkhih gr
O{hfxwlyr: Mrplvv3ulr frqwud d Mruuxs65r h rxwurv frqylgdgrv

Mrp r remhfwlyr gh surpryhu d mxvwl6d h d lqwhjulgdgh qr
4pelwr gdv hohl6;hv sdud d A<~ Kvvhpeohld Vhjlvodwlyd gd \KOW: d
ghfruuhu qr su:{lpr p8v gh ]hwhpeur: r MMKM surs;h;vh
rujdql}du: dwudy7v gh irupdv glyhuvlilfdgdv: xpd v7ulh gh df6;hv
gh glyxojd65r< Zduwlflsrx: d ?> h @A gh Keulo: qd dfwlylgdgh ?Nld
gh \hfhqvhdphqwr Oohlwrudo@: surprylgd shod Nluhf65r grv
]huyl6rv gh Kgplqlvwud65r h Pxq65r Z<eolfd< Wrqwrx sdlq7lv
lqirupdwlyrv h whqgdv gh mrjrv hgxfdwlyrv: sdud wudqvplwlu d
phqvdjhpH ?Oohl6;hv olpsdv: xp ehqhi9flr sdud wrgrv@<

Op vlpxow4qhr: m3 vh lqlfldudp dojxpdv gdv df6;hv surjudpdgdv:
lqfoxlqgr d surgx65r gh fduwd}hv gh glyxojd65r h gdv ?Yulhqwd6;hv
gh Oohl6;hv Vlpsdv sdud rv Oohlwruhv@< Ovw3 lqvwdodgd xpd olqkd
yhuphokd frqwud d fruuxs65r hohlwrudo: DD?DD?>: dwudy7v gd txdo
rv flgdg5rv srghp ghqxqfldu txdotxhu lqiudf65r gh txh wlyhuhp
frqkhflphqwr qhvwh 4pelwr<

KRPNSOQ MR LLJL
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Xr lq9flr gr qryr dqr oxqdu: rv gluljhqwhv gr MMKM ylvlwdudp y3uldv dvvrfld6;hv orfdlv: whqgr sru remhfwlyr uhiru6du
rv frqwdfwrv h: gh hqwuh dv dvvrfld6;hv ylvlwdgdv: frqwdp;vh d _ql5r Qhudo gdv Kvvrfld6;hv grv Wrudgruhv: Kvvrfld65r
Qhudo grv Yshu3ulrv: Kvvrfld6;hv gdv Wxokhuhv: dvvrfld6;hv vxdv iloldgdv: Kvvrfld6;hv gh Kx{9olr W<wxr gh `hqglok;hv: gh
Zhvfdgruhv h gh Wxokhuhv gdv Sokdv: Kvvrfld65r grv Wrudgruhv gh Mrordqh: Kvvrfld65r Qhudo grv Yshu3ulrv gh Mrqvwux65r
Mlylo h Kvvrfld65r grv Zurilvvlrqdlv h Yshudgruhv gh ^3{lv< Xrv hqfrqwurv r MMKM rxylx rslql;hv vreuh d surpr65r gd
lqwhjulgdgh vrfldo< \hodwlydphqwh 2v hohl6;hv ghvwh dqr: sdud d A<~ Kvvhpeohld Vhjlvodwlyd gd \KOW: dv dvvrfld6;hv pdqlihvwdudp
d lqwhq65r gh dsrldu dv df6;hv gr MMKM frqwud d fruuxs65r hohlwrudo: gdqgr dvvlp r vhx frqwulexwr sdud dvvhjxudu txh dv
hohl6;hv ghfruudp gh irupd lqfruuxswd<

KRPNSOQ MR LLJL

K>?HKoH =HL <HGM:<MHL <HF :LLH<B:os>L

}L>F:G: => BGM>@KB=:=>+ GH
<HEp@BH F:M>NL KB<<B

K ?]hpdqd gd Sqwhjulgdgh@: surprylgd shor MMKM: lqdxjxurx;vh
qr Mro7jlr Wdwhxv \lffl d A? gh Tdqhlur< K Mkhih gr Qdelqhwh gr
Mrplvv3ulr frqwud d Mruuxs65r: Rr Srf ]dq: h r Nluhfwru gr Mro7jlr:
Zh< Vxlv Wdqxho P< ]htxhlud: glvfxuvdudp qd fhulp:qld gh lqdxjxud65r:
h{ruwdqgr drv doxqrv d vhuhp gljqrv h krqhvwrv< Koxqrv gr Mro7jlr
ohydudp 2 fhqd d sh6d ?Y vxfhvvr q5r hvw3 qd p5r gr M7x@: dgdswdgd
gh xp fdvr uhdo h yhuvdqgr r hvs9ulwr gh lqfruuxswlelolgdgh: h fdqwdudp
r whpd ?K krqhvwlgdgh@< Rrxyh dlqgd d ylvxdol}d65r gh xp y9ghr txh
g3 frqwd gh fdvrv uhdlv: frp r txh hohphqwrv gr MMKM h{solfdudp
drv doxqrv d lpsruw4qfld gh vh vdehu glvwlqjxlu rv lqwhuhvvhv s<eolfrv
grv sulydgrv h gh gduhp r h{hpsor frp d vxd su:suld frqgxwd<

Xr 4pelwr ghvwd dfwlylgdgh: txh vh surorqjrx sru xpd vhpdqd:
qr Mro7jlr hvwlyhudp prqwdgrv sdlq7lv lqirupdwlyrv gdv ixq6;hv gr
MMKM h gh fdvrv uhdlv wudwdgrv sru hvwd lqvwlwxl65r< Op wruqr gr
whpd gd lqwhjulgdgh: rv doxqrv sduwlflsdudp hp mrjrv vreuh sdsho h
dvvlvwludp d vhvv;hv vreuh 7wlfd surihulgdv sru shvvrdo gr MMKM<

Y MMKM yhp rujdql}dqgr: ghvgh ilqdlv gr dqr sdvvdgr: d ?]hpdqd
gd Sqwhjulgdgh@ hp hvfrodv vhfxqg3uldv hvfroklgdv frpr orfdlv sdud
h{shul8qfldv slorwr< Mrp hod suhwhqgh;vh: hp frpsohphqwdulgdgh frp
dv dfwlylgdghv h dxodv gh irupd65r f9ylfd gdv hvfrodv: lqfxwlu ydoruhv
fruuhfwrv h r uhvshlwr shod ohl qrv hvwxgdqwhv gr hqvlqr vhfxqg3ulr:
dwudy7v gh phlrv glyhuvrv h lqwhudfwlyrv: frpr d sduwlokd gh h{shul8qfldv:
y9ghrv: sh6dv gh whdwur h fdq6;hv< Pxwxudphqwh: r MMKM frrshudu3
frp rxwudv hvfrodv qd rujdql}d65r gd ?]hpdqd gd Sqwhjulgdgh@<

Mrp gluljhqwhv gd _ql5r Qhudo gdv Kvvrfld6;hv grv Wrudgruhv

jkov`f^nak``^`

Rr Srf ]dq frp r Zh< Vxlv Wdqxho P< ]htxhlud h rv doxqrv
txh sduwlflsdudp qdv uhdol}d6;hv gd fhulp:qld gh
lqdxjxud65r gd ?]hpdqd gd Sqwhjulgdgh@ qr Mro7jlr

Koxqrv gr Mro7jlr uhsuhvhqwdqgr ?Y vxfhvvr q5r hvw3
qd p5r gr M7x@

Op ylvlwd 2 Kvvrfld65r Qhudo grv Yshu3ulrv gh
Mrqvwux65r Mlylo
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jkov`f^nak``^`
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MB =BONE@: :<os>L =H <<:< G: mK>: =>
L>GLB;BEBR:onH

K ^udqvsdu8qfld Sqwhuqdflrqdo sxeolfrx hp Nh}hpeur gh @>>B xpd Ogl65r Ovshfldo
gr ?Mruuxswlrq Pljkwhu>v ^rro Ulw@: lqwlwxodgd ?^hdfklqj Sqwhjulw| wr brxwk@: rqgh v5r
gdgdv d frqkhfhu dv df6;hv ghvhqyroylgdv shor Mrplvvduldgr frqwud d Mruuxs65r gh
Wdfdx qd 3uhd gd hgxfd65r sdud d lqwhjulgdgh gd mxyhqwxgh< Ovwd 7 d sulphlud yh} txh r
MMKM dsuhvhqwd ghwdokdgdphqwh 2 frpxqlgdgh lqwhuqdflrqdo d vxd h{shul8qfld qd 3uhd<

\hsuhvhqwdqwhv gd ^S ylvlwdudp gxdv yh}hv r MMKM qr dqr sdvvdgr: hp Txokr h
]hwhpeur: uhvshfwlydphqwh< Spsuhvvlrqdgrv frp d dfwlylgdgh gd vxd Nhohjd65r qd irupd65r
gh mryhqv 9qwhjurv: frqylgdudp r MMKM d hvfuhyhu xp wh{wr sdud d uhihulgd hgl65r
hvshfldo: gdqgr frqwd gr vhx ?Zurjudpd gd hgxfd65r sdud d lqwhjulgdgh grv hvwxgdqwhv
gh hqvlqr sulp3ulrH d qryd jhud65r 9qwhjud@ h gdv dfwlylgdghv irupdwlydv qr ?Zdud9vr gd
Sqwhjulgdgh@ gd Nhohjd65r< K Ogl65r Ovshfldo 7 frqvwlwx9gd sru xp frqmxqwr gh h{shul8qfldv
gh lqvwlwxl6;hv hgxfdwlydv gh ?? sd9vhv h whuulw:ulrv: lqfoxlqgr rv Ovwdgrv _qlgrv: Kujhqwlqd:
Ludvlo h Sw3old: qd hgxfd65r grv mryhqv sdud d krqhvwlgdgh< ^hp sru remhfwlyr iruqhfhu
uhihu8qfldv d rxwurv sd9vhv h whuulw:ulrv vreuh phlrv sdud d glyxojd65r gh ydoruhv fruuhfwrv
qr vhlr gd mxyhqwxgh<

Yv lqwhuhvvdgrv srghp frqvxowdu r wh{wr gr MMKM qr vhjxlqwh v9wlrH
kwwsH==zzz<wudqvsduhqf|<ruj=wrronlwv=@>>B=lqgh{<kwpo<

Mdsd gd Ogl65r Ovshfldo

Nluljhqwhv gr Sqvwlwxwr sdud rv Kvvxqwrv M9ylfrv h Wxqlflsdlv hp ylvlwd 2 Nhohjd65r
gr MMKM 8>A=@>>C9

\hsuhvhqwdqwhv gr MMKM frp uhvsrqv3yhlv grv :uj5rv gh frpxqlfd65r vrfldo: qr
hqfrqwur dqxdo ?Mk3 = Zdud xpd ]rflhgdgh Sqfruuxswd@ 8>?=@>>C9

K Kgmxqwd gr Mrplvv3ulr: ^rx adl Prqj: frp r
Ypexgvpdq Mkhih gr Qdelqhwh gr Ypexgvpdq gd Xryd
cho4qgld: Trkq Lhojudyh: qd @@<~ Mrqihu8qfld gh Ypexgvphq
gd \hjl5r Kxvwudor;Zdf9ilfd 8>@=@>>C9

Zduwlflsd65r gr MMKM qd dfwlylgdgh ?]huylgru Z<eolfr dr ]hx
Vdgr@: frp d uhdol}d65r gh xpd sh6d gh whdwur vreuh d suryhgruld
gh mxvwl6d: ?Mduwd pdo hqwuhjxh@ 8>?=@>>C9
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hbdfnh^utk Ulbmdpjo^n b mbnlkno^nV

]u< Nrxwru: vdeh;vh txh Wdfdx 7 xp whuulw:ulr
plq<vfxor pdv frp dowd ghqvlgdgh srsxodflrqdo h
txh pxlwdv yh}hv dv oljd6;hv lqwhushvvrdlv sduhfhp
lqilqlwdv< X5r 7 udur xp ixqflrq3ulr s<eolfr: qr
h{huf9flr gdv vxdv ixq6;hv: ilfdu hp frqwdfwr frp
xp idploldu rx dpljr vhx< ]hqgr txh vlwxd6;hv frpr
hvwd srghp ruljlqdu frqiolwrv gh lqwhuhvvhv: r txh
7 txh r ixqflrq3ulr ghyh id}huJ

Lhp: hylwdu r ?frqiolwr gh lqwhuhvvhv@ q5r 7 xpd
frlvd pxlwr gli9flo: Wduld< Y lpsruwdqwh 7 txh rv
ixqflrq3ulrv s<eolfrv w8p txh dvvhjxudu d ohjdolgdgh
dgplqlvwudwlyd: gh prgr d jdudqwlu d mxvwl6d grv
surfhvvrv h vdoydjxdugdu r lqwhuhvvh s<eolfr<

^hp wrgd d ud}5r< ^hqkr xp dpljr: txh 7 ixqflrq3ulr
gh xp vhuyl6r s<eolfr: uhvsrqv3yho shorv sduhfhuhv
w7fqlfrv vreuh r olfhqfldphqwr gh ghwhuplqdgr wlsr
gh hvwdehohflphqwrv frphufldlv< _pd yh}: xp vhx
fxqkdgr dsuhvhqwrx dr vhuyl6r xp uhtxhulphqwr
sdud d h{sorud65r gh xp hvwdehohflphqwr frphufldo<
Mrpr dojxqv dvshfwrv q5r suhhqfkldp rv uhtxlvlwrv
ghwhuplqdgrv sru ohl: r fxqkdgr shglx;okh txh
hqfreulvvh hvvd flufxqvw4qfld qr sduhfhu w7fqlfr
txh ld gdu<

O hqw5r: r whx dpljr q5r frqfrugrx: srlv q5rJ

Y fxqkdgr shglx;okh y3uldv yh}hv h surphwhx id}hu
dv fruuhf6;hv lphgldwdphqwh ds:v d lqdxjxud65r
gr hvwdehohflphqwr< Kshvdu glvvr: r phx dpljr q5r
v: q5r frqfrugrx: frpr wdpe7p vrolflwrx dr
vxshulru klhu3utxlfr d q5r lqwhuyhq65r qr
surfhglphqwr gd dsuhfld65r gr uhtxhulphqwr<

Zrlv r whx dpljr ih} pxlwr ehp5

0k ]u< Nrxwru: pdv d plp sduhfh;ph xp h{djhur:
q5r dfkdJ Prl phvpr qhfhvv3ulr txh hoh vh
pdqwlyhvvh glvwdqfldgr gr uhtxhulphqwr gr fxqkdgrJ
Ooh srgld pxlwr ehp lqwhuylu: ghvgh txh fxpsulvvh
r sulqf9slr ?Kpljrv dpljrv: qhj:flrv 2 sduwh@< X5r
hudJ

Yokd: Wduld: k3 dtxl xpd frlvd txh q5r shufhehv
pxlwr ehp< Xhvwh fdvr gr whx dpljr: dr vdehu txh
ld wudwdu r uhtxhulphqwr gr fxqkdgr sdud dehuwxud
gh xp hvwdehohflphqwr: wlqkd d reuljd65r gh
frpxqlfdu lphgldwdphqwh r idfwr dr vxshulru
klhu3utxlfr h ghfodudu r vhx lpshglphqwr gh lqwhuylu
qr surfhvvr: qrv whuprv gr M:gljr gr
Zurfhglphqwr Kgplqlvwudwlyr<

Mrpxqlfdu d h{lvw8qfld gd uhod65r gh sduhqwhvfrJ

H <HG?EBMH => BGM>K>LL>L
N^ V[S+ FSc[S gW[` S` YST[_WeW V` =`fe`c LSTWV`c- M[_ZS
V}g[VSd d`TcW U`^` VWgW^ `d ecSTS]ZSV`cWd VS
:V^[_[decSxw` I}T][US SY[c W^ XSUW VW f^ *U`_X][e` VW
[_eWcWddWd+-

Op whuprv frqfuhwrv: qr fdvr gh r lqwhuhvvdgr vhu
sduhqwh rx dilp dw7 dr @<+ judx gd olqkd frodwhudo:
hvw3;vh shudqwh xpd vlwxd65r gh ?lpshglphqwr ohjdo@<
Zru lvvr: qrv whuprv gd ohl: r whx dpljr whyh txh
wrpdu d lqlfldwlyd gh ghfodudu r vhx lpshglphqwrH
frpxqlfdu irupdophqwh dr vxshulru klhu3utxlfr:
gdqgr d frqkhfhu r idfwr h r lpshglphqwr gh
lqwhuylu qr uhvshfwlyr surfhglphqwr<

O ghsrlvJ

Xrv whuprv d ohl: r vxshulru klhu3utxlfr ghfodud r
lpshglphqwr h lqglfd xp vxevwlwxwr sdud wudwdu gr
uhtxhulphqwr<

T3 shufhel< Wdv: vh r phx dpljr q5r frpxqlfdvvh
r lpshglphqwr h surfhghvvh 2 dsuhfld65r gr
uhtxhulphqwr: r txh 7 txh dfrqwhfldJ

Whvpr txh r whx dpljr q5r dfhghvvh dr shglgr
lohjdo gr fxqkdgr h dfwxdvvh frp lvhq65r: vhp
idyruhflphqwrv: d q5r frpxqlfd65r gr idfwr = lvwr
7: dr vdehu txh r uhtxhuhqwh hud r vhx fxqkdgr:
q5r h{ljlu dr vxshulru klhu3utxlfr d ghfodud65r gr
lpshglphqwr: qrv whuprv gr MZK = frqvwlwxluld
idowd judyh sdud hihlwrv glvflsolqduhv<

O vh hoh dfhghvvh dr shglgr gr fxqkdgr: txh vdq6;hv
okh vhuldp dsolfdgdvJ

Xr fdvr ghoh: sdud do7p gh q5r id}hu d ghfodud65r
gr lpshglphqwr: dr idyruhfhu r fxqkdgr: fruuld
r ulvfr gh vhu shqdophqwh uhvsrqvdelol}dgr: sru
lqiudf65r fulplqdo< Xrv whuprv gr M:gljr Zhqdo:
rv fulphv ixqflrqdlv frphwlgrv shorv ixqflrq3ulrv
s<eolfrv: hqyroyhqgr iudxgh hp suryhlwr gh
lqwhuhvvhv sduwlfxoduhv: v5r sxq9yhlv frp shqd gh
sulv5r dw7 F dqrv< ]dehv lvvrJ Zru rxwur odgr: hvvhv
lqiudfwruhv lqfruuhp ljxdophqwh hp uhvsrqvdelolgdgh
glvflsolqdu< Xrv whuprv gr Ovwdwxwr grv
^udedokdgruhv gd Kgplqlvwud65r Z<eolfd gh Wdfdx:
r wudedokdgru txh ylroh r ghyhu gh lvhq65r 7 sdvv9yho
gh vhu vdqflrqdgr frp shqd glvflsolqdu txh srgh
lu dw7 2 ghplvv5r<

Ovwrx d yhu: ]u< Nrxwru<

Yv ixqflrq3ulrv s<eolfrv w8p r ghyhu gh vh
dfdxwhoduhp h gh hylwdu flufxqvw4qfldv: hihfwlydv rx
suhylv9yhlv: txh srvvdp suryrfdu frqiolwrv gh
lqwhuhvvhv< Y ?\hjlph gh Spshglphqwrv@ dvvxph;
vh frpr xp lqvwuxphqwr sdud didvwdu rv ixqflrq3ulrv
s<eolfrv grv frqiolwrv gh lqwhuhvvhv: txh rv srghp
wruqdu doyr gh g<ylgdv rx vxvshl6;hv<

Wxlwr ehp: ]u< Nrxwru< Xd uhdolgdgh dlqgd whqkr
rxwudv g<ylgdv hp uhod65r dr ?frqiolwr gh lqwhuhvvhv@<
Nh txdotxhu pdqhlud: ilfdp sdud d su:{lpd< Kghxv:
]u< Nrxwru< Yeuljdgd5

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH

Nu ]dehgruH

WduldH
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>PIHLBonH => L>GLB;BEBR:onH <HGMK:
: <HKKNIonH >F ;>BCBG@

K ?O{srvl65r gh ]hqvlelol}d65r frqwud d Mruuxs65r hp Lhlmlqj@
lqdxjxurx;vh d @? gh Wdu6r qr Wrqxphqwr Wlo7qlr gd fdslwdo gd
Mklqd< Vrjr qr sulphlur gld gd h{srvl65r: txh vh surorqjduld sru
xp p8v: frpsduhfhudp flqfr plo shvvrdv: sdud frqkhfhuhp rv
uhvxowdgrv dofdq6dgrv shor pxqlf9slr gh Lhlmlqj qd oxwd frqwud d
fruuxs65r< Kwudy7v gh lpdjhqv h wh{wrv: d prvwud dsuhvhqwd rv
B@ fdvrv gh fruuxs65r pdlv uhohydqwhv txh rfruuhudp ghvgh @>>><

Nh dfrugr frp r Nl3ulr gh Lhlmlqj: pdlv gh xpd fhqwhqd gh
sdlq7lv: dolqkdgrv dr orqjr gh @>> phwurv: g5r frqwd ghvvhv fdvrv: rujdql}dgrv hp ?? sduwhv: vhjxqgr d ruljhp
h d 3uhd gd fruuxs65r< Nh hqwuh hvvdv 3uhdv: frqwdp;vh dv gh frqvwux65r flylo: ilqdq6dv: frqvwux65r gh lqiudhvwuxwxudv
h frqwdelolgdgh< `duldp rv dfwrv sudwlfdgrv shorv fruuxswrv: lqfoxlqgr rv gh dsursuld65r gr sdwulp:qlr hvwdwdo
h rv gh prudo uhsury3yho< Nh uhihulu txh pxlwrv grv fdvrv djrud dsuhvhqwdgrv v5r wruqdgrv s<eolfrv shod sulphlud
yh} h txh: hp ?C grv fdvrv: hvw3 hqyroylgr r sulphlur uhvsrqv3yho gd hqwlgdgh: s<eolfd rx sulydgd: txh frphwhx
lqiudf65r glvflsolqdu h shqdo<

K sulphlud sduwh ghvwd prvwud 7 ghglfdgd 2 dsuhvhqwd65r gr fdvr gr h{;vhfuhw3ulr gr Mrplw7 gr Zduwlgr
Mrpxqlvwd h h{;dgplqlvwudgru gd ]rflhgdgh gh Nhvhqyroylphqwr gh Kxwrhvwudgdv gd Mdslwdo: Vwg<: frp d vxd
fduwd gh frqilvv5r< Xr shu9rgr hp txh h{hufhx dtxhodv ixq6;hv: Ll bx{l vrolflwrx h dfhlwrx ydqwdjhqv qxp wrwdo
gh ?>:>B plok;hv gh LAIHEI>E< Zdud do7p glvvr: dsursulrx;vh gh wu8v plok;hv gr ixqgr hvwdwdo: dwudy7v gr xvr
q5r dxwrul}dgr gh glqkhlurv s<eolfrv sdud vhjxurv frphufldlv hp ehqhi9flr su:sulr<

8\hvxpr grv duwljrv qr vlwh ;=FOICK=J: @@ h @A gh Wdu6r gh @>>C9

`9ghr vreuh xp fdvr gh fruuxs65r uhyhodgr dr s<eolfr
shod sulphlud yh}

AHG@ DHG@ :<MN:EBR: @NB: => ;H:
<HG=NM:=HL?NG<BHGmKBHLIt;EB<HL

Y Nhsduwdphqwr grv ]huyl6rv Mlylv gh Rrqj Urqj sxeolfrx
d A? gh Wdu6r xpd yhuv5r dfwxdol}dgd gr ?Qxld gh Lrd Mrqgxwd
grv Pxqflrq3ulrv Z<eolfrv@< Y frqwh<gr gr ?Qxld@ frqwd frp
d lqfoxv5r gh xp qryr fds9wxor: vreuh r ?Wdx frpsruwdphqwr
grv ixqflrq3ulrv@< Mrqvwlwxl pdx frpsruwdphqwr r dfwr txh
r ixqflrq3ulr sudwltxh grorvdphqwh qr h{huf9flr gdv vxdv ixq6;hv
s<eolfdv h txh lpsoltxh uhvsrqvdelolgdgh shqdo< Y ?Qxld@ vdolhqwd
txh: frp d sxql65r shod ?JHHJI G=Q ghvvh pdx frpsruwdphqwr:
d dsolfd65r gd ohl shqdo vh hvwhqgh wdpe7p drv dfwrv gh iudxgh
txh q5r hqyroydp d dfhlwd65r gh ydqwdjhqv<

]hjxqgr r Nhsduwdphqwr grv ]huyl6rv Mlylv: d lqvhu65r
gdv qrydv qrupdv q5r ylvd vdqflrqdu rv dfwrv grv ixqflrq3ulrv s<eolfrv qd
vxd ylgd sulydgd< Y remhfwlyr frqvlvwh hp dohuw3;orv sdud vh pdqwhuhp krqhvwrv
h 9qwhjurv qr h{huf9flr grv vhxv srghuhv ixqflrqdlv: gdqgr dvvlp uhvsrvwd
2v h{shfwdwlydv gd srsxod65r< K su3wlfd gh iudxgh: frqwu3uld d hvvdv h{shfwdwlydv:
lpsolfd q5r v: uhvsrqvdelolgdgh glvflsolqdu: frpr wdpe7p shqdo<

K sulphlud yhuv5r gr ?Qxld@ irl sxeolfdgd hp ?GGG h d dfwxdol}d65r
lqflgh hvvhqfldophqwh qd lqwurgx65r gh xpMds9wxor ?>: ?Wdx frpsruwdphqwr
grv ixqflrq3ulrv@: h gh grlv dqh{rv< Nh dfrugr frp r ?Qxld@: r ^ulexqdo
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